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have not made enough progress on im-
migration? They bring up a point, but 
the President’s point is the right one. 
He is bringing the message to the coun-
try on why we need real immigration 
reform. 

I think there is one point on which 
100 Members of this Chamber would 
agree: our present immigration system 
is broken, badly broken. We turn away 
lots of people who should be here. We 
also do not have a rational system for 
who should come here, and America is 
the lesser for it. As the Senator from 
Illinois pointed out, immigration is 
part of our proud heritage, and immi-
grants help America. 

One of the reasons we are doing a lot 
better than Europe is we have wel-
comed new people into this country, 
and we integrate them and say: As 
quickly as you can, become Americans. 
We all came from somewhere else origi-
nally. 

Now, I am still very hopeful that as 
the President sets the table and let’s 
America know how important this is, 
we can get bipartisan immigration re-
form done in this Chamber, on the floor 
of the Senate, and even over in the 
House. It is hard, no question, but I be-
lieve, first, to get comprehensive re-
form we need bipartisan support. That 
is obvious. But, secondly, that people 
see enough need to do it that we can 
actually get it done, particularly if the 
President goes around the country, as 
he is beginning to do today in El Paso 
and as he has done in the past, and 
talks about the need for immigration 
reform, setting the table so we can ac-
tually get something real done. 

f 

THE DEFICIT 

Mr. SCHUMER. Now, let me speak to 
the issue I came here to speak about, 
which is the deficit. 

Speaker BOEHNER was in my home-
town of New York City last night, and 
he talked about how important it is to 
get a handle on this deficit. On that 
issue, my colleagues on this side of the 
aisle and I certainly have no problem. 
Neither does President Obama. The 
President has proposed $4 trillion in 
cuts—a huge amount of cutting, $4 tril-
lion—to close the deficit both on the 
spending side and the tax side. So any-
one who thinks one side wants to cut 
the deficit and the other does not has 
not looked at the facts. But, obviously, 
we have to come together. 

If each side sticks to its own posi-
tion, nothing will happen. There should 
be one obvious place where Speaker 
BOEHNER and his colleagues can show 
some goodwill; that is, on these sub-
sidies to big oil. No one can defend 
them—no one. Oil companies are mak-
ing record profits. Gas prices are at an 
all-time or close to an all-time high, 
and we, the taxpayers, are continuing 
to subsidize the five big oil companies. 

You could not write a more ridicu-
lous scenario. Senator MENENDEZ, 
along with Senators BROWN and 
MCCASKILL, later today will introduce 

legislation that our side agrees with, 
which will say take all that money and 
put it to deficit reduction. There are 
some who would have preferred to put 
the money into encouraging independ-
ence from particularly foreign oil. But 
because the deficit is such a huge prob-
lem and because we might have a dis-
pute with our friends on the other side 
as to where the money ought to go, ev-
erybody can agree it would be worth-
while to take a little bit of the burden 
off of the taxpayers, have the oil com-
panies pay their fair share, and stop 
these ridiculous tax breaks and sub-
sidies to the five big oil companies. 

So I ask Speaker BOEHNER to show 
some good faith. Some on his side have 
already said these subsidies don’t be-
long. They were created at a time when 
oil was $17 a barrel, when we worried 
about production here. Oil was hov-
ering at just over $100 a barrel again 
yesterday. You don’t have to worry 
about their desire to explore. They are 
looking every place they can. They 
don’t have to have a subsidy to do it. 

Some might argue: What about the 
small and middle-size companies? 
Many of us believe they too should not 
get the tax breaks. But this bill Sen-
ator MENENDEZ will be introducing 
shortly doesn’t even touch them—just 
the five big oil companies and just the 
tax breaks they now get. Why not? It is 
a perfect way to start this debate and 
show some good will. 

Democrats have agreed to cuts—lots 
of cuts. People on the other side of the 
aisle can show some agreement on rev-
enues. This area of revenues, which al-
most nobody can dispute, should not be 
there. So the time to repeal these give-
aways is now. We would most prefer to 
do it in a bipartisan way. Speaker 
BOEHNER, and those on his side of the 
aisle, can show some good faith that 
they are not dug in and saying that 
only my way will lead to the kind of 
scenario that many tremble at, which 
is the debt ceiling not being approved. 

We on this side of the aisle don’t be-
lieve that should happen. Many on the 
other side have said they don’t. The 
first good step that could be taken on 
the other side to show little give is to 
eliminate these big tax subsidies to big 
oil. I urge my colleagues to support it. 
I urge Speaker BOEHNER to pivot on his 
speech from yesterday and support this 
proposal. It would create a great deal 
of good will and put us in the direction 
of reducing the deficit that we all so 
much want to do. 

I yield the floor and suggest the ab-
sence of a quorum. 

The ACTING PRESIDENT pro tem-
pore. The clerk will call the roll. 

The legislative clerk proceeded to 
call the roll. 

Mr. INHOFE. Madam President, I ask 
unanimous consent that the order for 
the quorum call be rescinded. 

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered. 

GASOLINE PRICES 

Mr. INHOFE. Madam President, it 
has been called to my attention that 
there are some people who are trying 
to respond to the fact that we have 
such high prices of gasoline at the 
pumps in a totally unrealistic way, in 
a way that is class warfare, in a way 
that doesn’t make any sense to anyone, 
when we have a solution to this prob-
lem we have been talking about for a 
long period of time. 

There are some who are trying to say 
we are going to have to do something 
about the subsidies that are given to 
oil companies, about what they have 
been doing over the years, and all of a 
sudden they are the ones who are re-
sponsible for the high price of gas at 
the pumps. 

A CRS report was requested by my 
colleague, LISA MURKOWSKI, that grew 
out of frustration with the Democrats’ 
refrain that ‘‘America has only 3 per-
cent of the global oil reserves.’’ There-
fore, under this view, more drilling and 
production at home is futile. As Presi-
dent Obama has said many times, 
‘‘with 3 percent of the world’s oil re-
serves, the U.S. cannot drill its way to 
energy security.’’ 

Well, it can, because it is not 3 per-
cent. A CRS report came out later and 
showed—and this is something people 
don’t want to believe, but it is out 
there and it is a fact—the United 
States of America has the largest re-
coverable reserves of oil, gas, and coal 
of any country in the world—more than 
China, Saudi Arabia, or anyone else. 
Our problem is a political one—this ad-
ministration. It goes down Democratic 
and Republican lines. The Democrats 
put 83 percent of America’s Federal 
lands off limits to drilling. Of course, 
that is fine for the administration, be-
cause they have made some state-
ments, which I will read in a minute, 
to demonstrate clearly that they want 
to increase the price of gas at the 
pumps. 

On the idea that you can do this 
through regulation and through trying 
to further tax the oil industry, CRS 
stated that tax changes outlined in the 
President’s budget proposal—I am 
quoting from CRS, which everyone 
knows is completely nonpartisan— 
‘‘would make oil and natural gas more 
expensive for U.S. consumers and like-
ly increase foreign dependence.’’ 

I was very proud of a couple of Demo-
crats—the only two who were out-
spoken. Senator LANDRIEU, from Lou-
isiana, said: 

The administration has put forward draco-
nian taxes on the oil and gas industry. . . . It 
seems very contrary to our stated goal of 
being more energy sufficient in the United 
States. Taxing this domestic industry will 
instead cut jobs and increase our dependence 
on foreign oil. So I want you to deliver that 
message again to the administration. We 
have bipartisan opposition to increasing 
taxes on this industry. 

Senator MARK BEGICH from Alaska 
said: 
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